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nvest:

!"? The average privateit i i
x JKV investor cannot answer

f ' wfk satisfactorily the above

m-- '

t

m

i

P.

V?
.".rx

questions, simply be-
cause of lack of time
necessary to carry on
investigations. Ex-
perience has demon-
strated the Wisdom of
getting advice from
large investment bank-
ing organizations.
Write for our latest
Offering No. E-3- 4,

which may help in-

vestors select securi-
ties which are most
suitable.

Chandler & Company
Htt ATI

P Franklin Bank Bids.,

Now York
delphia

Phlla- -

Announcement
After 1, 1919, the

' business of Mellor and
Allen, General Agents
in New York City of
the Provident Life and
Trust Company of
Philadelphia, will be
continued under the
name of Sigoumey
Mellor, General Agent.
The tales branch at 42d
Street and Fifth Avenue
will be under the manage-
ment of Mr. V. Francisco
Valdes.
Both main and branch of-

fices will devoted to life
insurance only.

Sigourney Mellor
General Aocnt

The Provident I.lfo nml Trut Co.
of Philadelphia

149 nroadnar. New York flty
Sales Branch. 801 Fifth Axe.

Representatives
Wanted

, Important New York financial
firm having underwritten the issuo
of a successful Oil Producing

t nd Refining Company operating
in the most proline Texns Oil
Fields, to negotiate with
individuals or firms for the selling

-- of the shares of this corporation.
unusually attractive arrange--me- nt

can be made by responsible
parties. An active market for this

VkJissuo is maintained on New York
( b. Address Room 606, No. 44

Rro.rl .Stritftt. New York Citv
j, .'.'I. - . j

Spruce 313 Race 2533

Canadian
Municipal Bonds

; Bought Sold Quoted
FINCKE, BANGERT & CO.

Franklin Hank DIdr.. Fhllndclphla
NEW YORK

U. S. LIBERTY BONDS

eucnT.
$50, $100, $1000

sni.n ANn m'rninrt'VT,.
TOJC INVESTMENT

Kevbarger, Henderson & bsi
' . Illli t lltTHTVITT UTDITVW

;j 'mmbm N. Y. ami Phils. Stock Exehanm

m LIBERTY BONDS

-

pis

AA

?An

BOUGHT and SOLD
Aw Denominations

Local Industrials Only
BENNER & COMPANY, Ina.

Wldener Bulldlna

Boston

June

desires

BOSTON

Branches In Penru., Reading,
Lancaster, York, Allentown

Equipment Bond
Free Penna. State Tax

Free of Normal Federal Tax
To net 5.40 and 6

Townsend Whelen & Co.
505 Chestnut St.

i1 ,

Chandler Bros. & Company
--r 1838 CHESTNUT STBEET
. Y.hllnrf.tnhl l

il. VI w desire to cle notice that Mr ti.rw w."i . ' i 7ui ..... jitj" -
ii hub u7 wiinartwn' nrsenerai partner in our nrm.

'chug

J . CHANDLER DROSj &

"yii tTNANCIAI.

ii .. Todd btupyards Uornorationt .: Ta toe Uolders of outstanding notes of th
rf!t,oio o o juuu Bwpwrai Corpora.

J&tlon lsoed. under tho Indentaro datedid. ivioi

4- -i

be

of

OTICB IS HEREBY GIVEN that TODDIPYXHDS CORPORATMN by
wireciora naa eieriea lo r II forMBtion on Jone IS. 191B. all ci the notei

rtho Uaue above mentioned now outitand- -
interval v kii .ut.ii notea will ceaaa
IB. ana ine owners and holder!rof ar required to present the same formptlon and parment unleia eichanaed

stocK sa nereinaiier prgviaso. Th. note.
tula b preeentea with.Tin'ib' ..J . ',v:...."',v"IWi'

CO.

li.
the due.. -- uusvuu.nL cnttnnn.

h offlea of nrooklyn.Troit Company Norinl street. New fork Cltjr. durtnlc ouai:, ncurs on m jio or loin dara1010 (tb loth balnr "I
time parment will be. made br said

tlsrn jruii loppuiy or 107 6f tht
SI araouni ui ui. ogiu so presentedu the amount of the coupon a. 1..-- 1-- jl8 --..

L Three of the Indenture above men- -
tns noiaora ok ina notes called fortlon as above set forth hin th.at any tlmo before June 13. 1010

fcl

SJiS, Ii,,naV;Y""n notlca
tea notes far stock of Todd Shlp--

Corperation wunouj nominal or par
la rats v. ten w 0) aha rt aiuu

r tacR on tnousanq qoiiars (tlooo)
mill or notes, ins holders of suchSeine entitled upon such exchange toJMthit amount of lnteraat certiA

Mtna to th d&U of ueb xcha.nr and
raftr ta hr In alt dividends upon

stocK ok ioau nuip7r corporation
LabJ holders ot record on and after

gate. infi m ipc lAcnanfiva ier DOtea
CM

- aasWr- -

r
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STOCK PRICES BREAK BADLY
ON THE NEW YORK EXCHANGE

Calling of Loans, Increasing Call Money Ralekand Resignation
of F. A. Vanderlip as National City Bank Head Cause Selling

High Points in Today's Financial Netvs
Severe declines occurred in New York stock market, following good

gains by many issues. Call money rate was advanced sharply. Frank
A. Vanderlip resigned as president of National City Bank. Curb busi-

ness was smaller and prices declined. Corn was irregular. Cotton
yielded widely. Sterling, francs and lire were much lower in foreign
exchange market. Bar silver advanced slightly in New York and
London.

Now York, .lime .1. Bulla on Wall street wont through n strenuous
lime in today 'n truiliiiK, when all kinds of Important developments were
brought forward to ruime wide price movements throughout the list. Thorn
were advances of ns much as lfl points In American Woolen, with declines
in the afternoon extending from 5 to more than 10 points from the enrly
range.

Call money developed pronounced tension, the rate for mixed collateral
advancing to 10 per cent soon after 2 o'clock, while loans on all industrials
were then made nt It per cent, indicating that there had been general call-

ing of loans u ud contraction of banking accnmmodution.
At the same time the announcement was made that Frank A. Vander-

lip had resigned us president of the National City llauk and was suc-
ceeded to the office of executive by .lames A. Stillman, son of the de-

ceased banker, who had so long held the management of the bank In bis
control.

A general idea of the course of the market was shown In I'nlted States
Steel which first dropped from 1011 to IOS'4 and, after rallying to t09,
declined in the afternoon to 100.

Mexican IVtioleuin, after selling nt the new high record of -- 0.", dropped
to WO",.

Studebaker sold down from 121 to llUVi and General Motors, which
had advanced to 22T. declined to 218. American Woolen, before the break
occurred, advanced 111 points to 130, and then had an abrupt drop to 122 Id.

sold nt the new high of 103. followed by r. reaction to
!lfi Similar changes were noted nil through the list, with the market gen-einl-

unsettled by the bunking developments and the high money rates.
The bond market was also unsettled by the money conditions, govern-

ment bonds being sold in large volume, with the fourth Liberty 1 V4 selling
down to 04.110. Victory notes, however, continued firm, with a good market
around 100 and rose as high ns 102.

PROFIT-TAKIN- G STAYS

Forward Movement Neutralized
to Extent of Market Show-

ing Irregular Aspect

SNew York. June .". The N'rw Tork
Eiening Run'i finnnrial review this aft
crnooii i n follos,:

"While the tnliitiK of profits in today's
stoek market coiihl not stay the advance
in prices altoRetlier. it did have the ef- -

' foot of neutralizes the forward move-

ment to the extent of imparting to it
a very irregular aspect. In its essential
features the market did not differ ma-- I

tcriallj from recent sessions. Theie was
' a consistent undercurrent of strength
which, from time to time, carried vari-'ou- s

parts of the list 'above the general
i level.

The erratic behavior of the money
market yesterday, when call loans ad-- I

vanccd to S and even 10 per cent for
limited amounts secured by Industrial

' collaterial only, was perhaps the most
potent factor in bringing about realiz-- 1

ing sales aided by a similar rise again
' today.
I Trading was in large volume and. in
the course of it ross currents were
swirling this wa and that, causing no

little confusion among professional trad-

ers, pool operators and the public alike.

Everj thing in the way of news de-

velopments tended to engender caution.
The market has been goiug ahead so

long and so aggressively thnt many have
become instinctively timid without be-

ing able to put a finger on any very

alarming cause for n break as distin-
guished from an orderly reaction. There
is a more or less widespread belief that
the only event which can be foreseen at
this time and which would definitely put
a period to the. existing bull market
would be the final refusal of the Her-

mans to sign the peace treaty. Wall
street believes this to be unlikely, yet
it does not ignore the possibility of

such a contingency.
Then those who decline to sell now

because of the taxing rato on profits
would probably ccept It as the signal
for them to sell out on a declining scale
of profits rather than on a rising one.
Tho extent of a break, in that event,
would depend on the length of time in
which the street would have to discount
it.

Belling pressure became more in-

sistent ns the afternoon advanced. Be-

fore the closing, virtually all gains had
been wiped out nnd in numerous cases
J to 3 points were lost on the day.
Steel dropped below 107. There was
more unanimity in this movement per-

haps than at any time since the bull
market started early in April. It
touched both rails and industrials and
it was npparent that the bears seized

the occasion readily enough to recoup
some of their recent losses.

It can scarcely f)e said that the
bomb outrages here and in other lead-

ing cities affected the market appreci-nhl-

that is to say. they didn't touch
the fundamentals of it. The less steady
narticinants were rendered rather nerv
ous and this, of course, helped toward
imstendiness. The Federal Reserve
Itoard's caution against excessive spec

illation was felt also. The action of

the Supreme Court in upholding fed-

eral control of railroad, wire and other
rates was an Item of considerable In-

terest, but merely as atj incident relat-
ing to war rather than peace.

Mexican Petroleum,
nnd fioodricb were thq strongest spots.
The leathers made a good showing.
The steels had strong moments. The
tractions were weak, as were many of
the minor rails, and the marines and
coppers. Motors sagged in stming
contrast to the buoyancy of Monday

It U all too easy to attach undue
importance to the sporadic movement
in call l money rates. It reflects the
heavy turnover in stocks without ques-

tion, but after all money loaned at 10
per cent cannot be In large amounts
and it may be that today's repetition
of yesterday' rise may be traced to the
monetary requirements of brokers who
are too rushed lo give the attention
ordinarily bestowed on their loaning
accounts. Kenewals were made at 0
per cent. Time funds were Tlrtually
unchanged,

Cotton s firm at first and then
Wrote mm $9 a hl."

in

Sales Decrease Following Ef-

forts of Brokers to Restrict
Trade for Time

New Vnrlt, June .1. Lower prices
generally were made in the Rroad street
curb trading today, partly as a result
of continued decrease in the volume of
business, following the efforts of brokers
to restrict trading for the time to as
great an extent as possible.

Oil stocks were generally lower, Orn-er-

Asphalt declining nbout 12 points
on a moderate amount of business nnd
ireessions were noted in 11 number of
the closely held oil issues which first
appeared on the mnrket during the last
month.

Houston Oil ranged from 12." to 122
nnd the rights were traded in nt 4 to
.'IVi. Commonwealth Petroleum ranged
from 57 'i to fi0"'.

Sinclair ttulf was traded in at 02
to (ilTs. Sholau sold ut 4S to 40"
Martin-Parr- y was in supply selling nt
2!) to 2S4.

Siuold Tire sold nt fill to 57 and
New York Savold sold at 0(1. Consoli-
dated Cigar was heavy, declining from
l!.1 to 01. Chalmers Motors, on sales of
400(1 shares, ranged from 13't to 12V4.
Wright-Marti- n was again weak, declin-
ing from IH to 4.

Cosden was in continued good demand
from lialtimore nnd Philadelphia, sell-
ing at 12Vs to HT's.

Aetna KxplosUcs sold at 11 to 10
and Nipissing sold nt 12'S to 11.
Aetna Explosives
Am Brit .MfK
Am llarconl
American Writing
Air tteadction
Canadian Car Co ...
Con Car & Fdy pfd .

Charcoal Iron
Chevrolet MotorB .
Cramp
Curtlss Aeroplane
Careen Tool
Carlwin Steel
Emerson Phonograph
Hemic MfK
Lake Tom Boat

nid
10H

230
131!

1. thigh Coal hales
I.lma l.ocomotle

Munitions K
N V Shipbuilding

Am Pulp ... 6H
Oils Elevator 82
Peerless 8flh
Poole Enjr
Hcrlpps-Boot- h

Htandard Motors H
Steel
Submarine 1(!U
Todd Shlpbulldins 113
Triangle Kllm l'iunited rront Sharing 2H
U .Steamship 3S
United Motors
World's Film i
Wright-Marti- Air . . 4'i

Illinois
Ohio ....
Prairie Pipe
a 0 Cal ..
S O N .
S O N V .

54
SS
SO

10

IT

00
02

42

80
30

40

BTANIJAKD

INDEPKNUENT STOCKS
Harnett Oil & Uas
Cosden & Co 12
Elk Basin 114

oil niInter Petrol.
Houston Oil
Slerrltt Oil ..,
Met Petrol .
Ohio Fuel . .
Kapulpa Ref
Seiuoyah . . .

Sinclair ....
Island
UUnrock ...

Oil.
183
38!
302
277
74.1
37S

Oil,

7H

MININO KTOCK8
But Ledge
Boston & Montana
Hutte New York
Con Arlxona
C F 8 & Jerome
First National
Ooldneld Menrer '
Uotdfleld Cona
Ooldneld Florence
Ooldneld Kewanaa 3H
Green Monster N
Hrcla Mining OK
Howe Sound
Independence Iead
Jerome
Jim Butler ,

Jumbo Extension' . , .
McKlnley Darrash ,
Mairma Copper
Mother to1e ,

Mlnee Co America
Nevada Hll'.a
Nevada Wonder ....
Nlplaslna ,
Ohio Copper ........
Ray Hercutea
San Toy
Tonopah Kxtenilon . .

Verde
West End Con , . . .

Capa
Terlniton , .

4
4STaper o

.

.

..
a

..100.. 7

..

Maxim

North Paper

Motor

Alloys A

S

.

J

federal

.

Verde

United

White

II

,

..

. 31

.121
80'4

8

01
8

H
73

1
4

1 ',J
4

10
45

of

2o

J"
37H
1.1
(18

3.1
40
3A

65
11T4

H

3j(j
n

BONDS
Bethlehem 7s 102'i
Cosden Oil 6s 102
Cosden & Co 6s 102
Cudahy 5s 102U
Russian i.ovt 3H s 62
Russian Govt BHi ..02Southern Rsllway 5a ... 00U
Klnrlalr Oil Hi 110
TodJ Shipbuilding 6s . ..104

GOVERNMENT BONDS

Panama coupon 2s. 1081.
Panama registered 2s, 1036
Panama coupon 2s. 1938...
Panama registered 2s. 1038
Panama coupon Ss. 1061... .
Panama registered 3s,
Philippine 4s. 1834,,,,.,.,,.:

Test. rln,A
Ask (sale)
ll'

7
r.7
3S
00

H

300
13N

21

110
7K

2.1

J
04

4.1

i?oM

50
7
R

17
US

lS2S

6.
1SS
300
305
282
755
382

2ft 12A
ll's 11H
8S ..

32

31 31V4
3 3l25

C2 GJ

V 7S

H
75

:
5

22
SS

4V4

8
7

38
14
02
37
44

78
12 Vk

12
3

I
7

102i
10.1
10.1

64
00S

nid
Oil.
S8C

8T
8,

80
8ft
?0

10H

B

13H

B2

4S
e'i

3S

3tt

302
280
751

31
124 125

103

107

74

4

37
13
61

13

56
64

Ask

ft2

9ll

- T-- - 11 11 "!
NEW YORK STOCK SALES

Adams Express . . fll
Advanoa rtumoly. 33t
Adv numojy. pf-- i 7fi
AJax Ttubber .... 01
Alaska a Mlhes . 3UAlaska Juneau . . 2tAllls-Ch- Mf(f . 4S
Allls-Ch- Mfg pf. Ofl
Am ArtIcuI r?hm 110

3!f

ooii
ion;, ioo;Am Chem 100:', 103H

m IJcet Suirnr .. ffl.ij
Am Beet Sutrar 05
Am Doeoh .Mas. 104 10S 101 1015.
" -- an 8'i 00 57 57
A Can 104 103H 101M
Am Car & Fdy .100 100W 104i 104U
Am cotton .. OOJi brH
Afi lTit syndl . 13 13 V2H 13
Am Express .... 1

Am Hldo a 38H 38W 32). 335.
Am H & I, pf. ...125; 120 122 122
Am Ice 03U (15Ji 621
Am Ice pf 74h 74J. 72H
Am 92
Am Int 80 paid. 112 112 105 1051'
Am Linseed .... GGJi 07W 07lf
Am Linseed pf . . 00
Am Locomotive . bO'i
Am Malting .... :!.
Am M 1st pf cof d. 68
Am Smelt & Ref . H'ZH
Am S & n pf... 04
Am Kdrles
Am Sugar Ref .
Am Suma Tob .
Am Sum Tob
Am Tel & Tel .
Am Tobacco ...
Am Woolen ....
Aln Wnnli.n nf

cfs dep.

Iowa

orth

p.m.
0 50

H5K 33
74H

QOli
3

"4flH'43
noH

pf.'lOWKOJ.

87U
pf.

10411

Oil

Lea.

02M
72

International.

Co?.

Steel

rta

( i J f
135

4K 4U
107 108 10fJ

211
111 122' 111

10i 109
P pf ..

Am L & S. 1&.- Wi
Am Z L & S pf. 5'l
Anaconda Copper.

Goods. .

G 2d pf . 7C4i
Associated Oil . . 00

& S F..102U 100 103

T & S V pf . . 871 88 W'
Atl 105 104J;
Atl & W I.. 103
Atl G & W I pf . 72.'. .. ",Baldwin ...105U
Baltimore & 53.' 1 tJ

& pf . 69
Barrett Co . . .

Batopllas Mining. l!i l' 1J
Bethlehem . 82 4h

S B . . 81J 82
7 pM02i
8 pf.H2)i

Fisheries 11 ' 172

It Tran . .

B R T of ....
T & R, sec.

Buffalo & Sus . .
&

02

& Superior. 31i
Butterick Co ... 27,'

6B
Cal Packlnsr
Cal Petroleum .. 3 US

Cal Pet
Calumet & . . 65!

j

...

2

Canadian Pacific .

80U 81!i

59K 59J4
80K SOX

132!.
1085s 10SJ. KGJt

211J, 21H5

Writ 40!S 40!$ 44J-- J

18J4
53JJ C2H

o9Ji fiOU
Asso Dry 55,'i 51H 64!2
Asso Dry

Atch 102"

Atch 87i
Coast Line ...100 104i
Gulf 101h 101"

Loco 107!i 102H 102!.
Ohio. 54h 5oj;

Balto Ohio
135f

Steel 8l!i 8U1
Bets Class 85H

Steel
112M 112H 112M

Booth
Brook

Brown Shoe
Bruns

Butte Cop Zinc

26Jj

Butto

Caddo Cent
(!8Jj

79!.
Ariz

ITlsh

50?j 50JJ

30?f

Zinc

55M

Top

2715
28
27H

79)4

Central Foundry.. 2i!i
ri.nl Fonndrv nf . . .Ml 50! 50?i
Central Leather... 101H 1054 98)j,;

27H
49?i

i

Cent Leather pf..ll. Hi's
Cerro Pasco C. 445. 43 4.1

Certalntced
Chandler Motor .200 2Ul 102 192
Ches & Ohio 07Ji oS.'.' 67 67
C C C & L... 48 47.'. 4i!. 47.
V C C & St L pf . .
Chi & D 111 pf
Chi Gt Western .
Chi O W pf ....
Chi Mil & St P..
Chi Mil & St P pf .

it
211

1C8

70

Pf

3U

105

St

4CU
71H 71s 71K

& Nwrn l'3!i 103H.1U1 Ji
Chi & ..132 13 io-C- hl

R & . . 30'i 29)
C R & P 7 83)i 82H 82h
C R & P
Chile Copper ... 25)5

Copper ... 41 41 41

Cluet Peabody 74H
Colo Fuel & Iron. 49
Colo Southern ... 29
Colo So 2d . . 51H
Col Gas & .
Consolidated Gas. 102 .,",,Con In Mln . . 9 .);
Continental Can . i 88)
Con Insurance

Prod Ref . t7!i
Corn P Ref pr . . 107)i
Crucible Steel ... 9G!i
Crucible pf.lUO
Cuba Cane Sugar. 3CJJ
Cuba C S
Dela & Hudson .

Den & Rio
Dome Mines ....
Klk Horn Coal .

Krle
1st pf

Krlo
Famous Players.. 110
Fed Mln & . .

M & S nf... 43!

new
Mar

30
130

9H

82

3". 35-- i

37;

45i

10!)

33'.

lfS

27

0.4

'":J
44H

0J,
OJf

40)i
"U.

Pf. 83)i
pf. 7CK '0M

24,
41H

4)a 74)2
49)j SUs

Elec 54!

80Ji 89'
7115

9iH

Krie

Sm
Fe.l

M'i

115 115 114U
11) 11X
15
31
10
31

2fl 22

14

3W
11Ji
30.'.

50!

Cal

Fisher 78H 78)5
Gaston & W.. 36)f

Chemical ...105)a
General Cigar 81JI 81 79
General Electric .lf9) 10J lBO'f
General Motors .220 225 210 210

Motors deb . 90 90'. 90U
Motors pf...: 92X

Good (B Co.. 78.'i &") 77H
Goodrich lOo
Granby Consol . . 72)5 . . .

Gr Northern . 08).
G N Cfs for ore p.
Greene-Ca- n Cop . 42!. 42!i
Gulf States S 79)5
Haskell & Barker. 69!f
Illinois Cen
Inspiration .
Internat AeHcuI.
Internat Ag .
Interborough
Inter Con pf . . .
Inter Harv
Inter .
Inter M
Internat Nickel
Internat Paper .
Inter P stpd

Central . . .

Jewel Tea
Jewel . . .

w

I
I
I 6

..

..

..

58J5

132H

28)5
59)5

5
39)5

Kan City ... 23H
C S

Kayser & Co. 125 ...
Kelly-Sprin- g T
Kelsey Wheel ...
Kennecott ..
Keystono F & .
Lack
Laclede

&
& Tire.. 33)5

Lehigh Valley . . .
Liggett & Myers ,219!1

& Myers 112)5
Loose-Wil- .
Lorlllard P ..175)5
Manhattan
Maxwell Motors .
Maxwell M 1st
Maxwell M

Stores .
Mexican Petrol . .202
Mexican . . . .

Miami Copper ...
Mldale Steel ... 53)5

Minn & L
Mo . .

& T pf..
Missouri Paclflo .
Missouri pf..
Montana Power . 70

37)5
Biscuit ,...124)5

Cubic.
Enam

pf
Cop ...

T & M
N Brake ..124
N Gfentral ....
N

YDock
.V Dock pf 62)1
N jr N H
Nfv Wes..
KArfolk Southern. 19)1

or western
American

Northern Paclflo
ffoj-s- .

0

74

3

wh
11 in

81H

38)
12

10o2f

112K
10

44JS

Beth Steel

2SH 27

80

Prod.

29). 29H
45H

Nwrn
29M

Chlno

Com

90)5
Steel

18!.'
30)f

13)5

Body

lb6!f

90f

47.'i 47Jf

101)5 10U5 101)5 101W

STi

131)5 132)5

122)5 lim 120K
27!.

70V.

Kan

..127

Lake Wes.

Shirt 118)1

46)5
Dept

33)1

Acme

&
& .

,
V
V 82)5
V .

N
. . , .

& II...

&
.
.

P4M

3

'.)

92

de

8'i

lib).

132)5

39)5

67!1
Erie 11)1

03!i

60)5 51
79)5

2'j)l

Mi

54)5

33)1

37)5

22)5
60)1

Lead

New

32)5 32)1

09)5

12H

405.

42i
57)5

110)'

'27)5

14)5

21)5

79)1

1 J
37)5

122)5

31)5

92
9

12Ji

08 '
33

41 ii

72

10 10

H 29

30

71
25)j 2..

49
29 29 29

8o!t

pf

30

82)5

34).
18!i

30)i

135 13)5

Gen

Gen
Gen Q2U

81U

Con

Mer

Tea

8!5 85 7)i

44) i 40)

23)5

(J)
129

75)5

98)5
40)i
42!.'
75)5

26'i
83)f 87U

20JX 20)i

122K

59)i

Cop

Gas
11!' U'l

Lee Rub

LIB
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Ohio Fuol Sup .
Ontario Mlnlns;
Okla Prod & R.
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Pan Am Pet A T
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Pan Am P & T nf.lf.7
Penn Railroad . . 47JJ
Penn Seaboard S. 39
People's Gas 54)5
i'coria & Easten
Pere Marquette
Pero Marq pf . .
Pere Marq pr pf
Philadelphia Co
Plerce-Arro- ....
Plerco-Arro- pf
Plerco Oil
ritts Coal
Pitts Coal pf . . .

Pitts Steel pf ..
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52
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Reading 1st pf .. 37) 37
Rep Iron & Steel. 0C)l 00
Rep I & S pf . ...1045 ,,

'20).

Roy D Am shares. 116 117 111
Roy I? N Y shares.llfi 117)5 lll)i
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Cash Dividend by Graphophone Co.
New York, June 3. American Graph-

ophone Company declared a cash divi-
dend of $2.74 a share and one

of n share of common stock
of Columbia Graphophone Manufac-
turing Company on preferred nnd com-
mon stocks, payable June 5 (o stock
of record June 4.

Refined Sugar Continues Active
New York, June 3. The refined

sugar market continues active, refiners
reporting no nbatement in demand.
Prices are unchanged at 0c, less 2 per
cent for cash. Raws are unchanged ut
7.28c, delivered. The United States
equalization board made purchases of
raws yesterday.

Hercules Powder Declares Extra
Wilmington, June 3. Directors of

the Hercules Powder Company today
declared a regular quarterly dividend
of 2 per rent and an extra dividend of
2. per cent the common stock, pay-
able June 23 to stockholders of record
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Financial Briefs
At the nnnual meeting Philadel-

phia Company, held in Pittsburgh,
Eugene V. Thayer was elected a
member of the board of directors in
place of A. ,11. Wiggin. The other
directors were

The United Verde Copper Company
has just paid n dividend of $1.50 per
share to twenty-tw- o stockholders.
The previous dividend was $1.50 in
early February, 1010, nnd followed n
like amount in July, 1018.

Chandler Bros. & Co. announce that
Livingston has withdrawn ns a

general partner of the firm.

The Americnn Acceptance Council
will hold Its nnnual convention in De-
troit, Monday, June 0.

F. .L lins been elected treas-
ured of the Standard Oil Company of
New York. A. E. Hinch, formerly gen-
eral auditor, has been elected comp-
troller.

The New York SubtrcuRury gained
$1,876,000 from the banks yesterday,
making n cash net gain since Friday
of $011,000.

LOCAL MINING STOCKS
TONOPAH STOCKS
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Mizpah Extension
Montana
North Star
Rf scue lu)'a ....
West End

IM

42
.11.
ilO
.20

OOLDFIEI.D 8TOCK3
Atlanta 04
ltlue nun n.i
llooth 09
Dlsmf D n ni
Daisy DI
Keuanas 04
Oro n:
Silver rick OR

Spearhead OH

MISCELLANEOUS
Arizona United 18
Nada Wonder R2
Tecopa Mlnlnc 09

A

Clos

1

1

..,

1

..

..

1 1

80

Net

..

U

of

R.

its

1
.83

.ns

.01

.1)8

NEW YORK COFFEE MARKET
New York, June 3. coffee mar

ket had an irregular opening with prices
0 points higher to points lower.
Trading was quiet.

Yes.
close
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RAIL MERGER APPROVED

Sale of Cumberland Valley to P.
R. Gets Commission's O. K.

Hnrrlsbiirg, June 3. Merger of tho
Cumberland Valley Railrpad with the
Pennsylvania system vas formally ap-

proved by the Pubtic Service Commis'- -

sion today in an order for issuance "of
n certificate of public convenience to
be based upon the agreement entered in-

to by the companies on January 22.
The order sets forth thnt the Cumber

land Valley has an authorized rapltal
stock of $8,000,000, andthat all of the

is now ownea py tne
vnnla, with exception of 2S3 shares,
and that the company has no bonded
debt.

The agreement for of 'the stock
provides n price of $150 per share, and
when all of the capltnL stock has been
canceled, the corporate existence of
the Cumberland Valley will end.

Pennsylvania has for years
operated tho Cumberland Valley as a
part of Its system.

riNANCIAT.
Elections

READING COMPANY
ll-- f n..al nme.

eoy

.2.1

.or,

.12

.ns

.09

.09

.0(1

.11

Reading1 Terminal,
fiiu,ywiK.

Notice

00.70

Louis

Frost

Annual

1R.40

The

20. 191
Riven that the annual

election ot stockholders of Heading- - Company
elect nine Directors wilt take place In

423. Reading Terminal. Twelfth.? In the City ot Ph ladel-Sh- ll

an ToesW. Jans 3, 1019. at twelve
'DyCordernot the Hoard of Directors.

JAy y HARKi secretary.

DWldenils

DIVIDEND

THE BARRETT COMPANY (N. J.)
A quarterly dividend of One-- 1 Dollar and

Seventy-lT- e ($1.75) per has
been declared on the Preferred Capital
Block ot the Barrett Company. New Jer-
sey, snd a dividend of Two Dollars (12.00)

ner share on the Common Capital Stock,
July 16. 1MB. to Preferred

stifekh'oMers of record ss at the close of
buslress June so. iuj. sna on juur j. 111m,
to the Common stockholders of record as
of June 19. 1910.

ERNEST J. STKER. Treasurer.
Till'.

moii
KQUITABLB
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HAS
COMPANY OF HIILADELPnlAMay :28. 1010. The Director.Philadelphia,

ILOIMINATINO

have this day declared a semi-annu- dlvt.
dend of (II per' cent ifs.oo a share) on
the Preferred biock, pays oie una ,10, isib.- ...u.i.t.AMra nf record w.t in

WW'&&rW'

72- -l
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Tho

stock
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Cents share
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MIXED MOVEMENTS OCCUR'
ON PHILADELPHIA EXCHANGE

Rapid Transit Advances, but Losses Are Recorded by Lake
superior, uaMtvm, Storage Battery and General Asphalt

!...
TiM,7!L8.fa,r,y,.br?ad tradlnK today on ihe Philadelphia Stock Exchange,

H tar!, nnwrt". t0iCW l88Ue"' 1rlCe ChangM Were ral"d nnd
rnnnSl '"Jr.! on tho N"" York bonrd whlcl' a reflection oftighter conditions. ni. f n . . . tr...' ' v"" "- '"' i" a" per cent in wan .street and there wag everv lnrlleatlnn .!. h.a. i..j . .. . .i...n .1..

extensive speculation hfch has been In progress for several months.
exeentZ lh c'rtn?atps e the lenders here and. they were an
?.. 11 ,tie..!nCrTal.rulii rls n for a substantial gain, while other active
was off as much J. !!!?" "0.f,.?5,S.3 5"ct?'. Baldwl

"" "aura ran 01 us loss, nnu oieei commo
ndi,.Wi.e,f,.a,thouh show!nT nly moderate momentum.

mHrn nn.t ',i ?' yielded, although slow, were Electric Storaga

wd rP,." Ii K.CIB!ne TfhPl" n f which dropped 1 point,
moderate deenTPJetlfiCV?S '?' aS m,,ch as W' aftcr tfeInK higher, while

wns iinchnnrerl ,..f rr"
--

7.
--;."."' "'"' .i"::ii. ionopan-iieimon- c

B 8C0re" a 8mn" Upturn and York "allwarrose a iraction nnd American Hallways preferred V,. (4

Lehighf V.neyTldBn.tehdy. URh 6'0W' r'Clde(1 1 PM" PWlv.n!a and
Government bonds -- m.tu. j ih 1 .,

uvi.ucugains. ICtOry in, SOld at mr nrnim,l miMi...
iv-- nn tbc V.n. lork "u ......uu uiuiuuku nicy lO

bonrd.
exchange, dropped bock 00.70 the local

.i.r.l !hj.ann.Unl. mfttiDK ot 'he Heading Company Alfred H. Smithto succeed William K. Vanderbilt, Jr. Other directors we"
tollfl tfnmmo8 pr,f8,dcnt of tho New York cntral- -

'
SS. f tt shares.

MONEY-LENDIN- RATES
XEW YORK Money pall, mlrerl

collateral, opened nt 0 per cent, later
icnmng per cent. On Industrial
collateral, the opening rnte was 0A
per cent with the rate rising to 11 per
cent during tne afternoon.

Money loaned nnd renewed at the
opening today at 0 per cent and
Industrials the rate was Q.

There was flurry in call funds yes-
terday although some brokers reported
a good inquiry for funds for sixty nnd
ninety days nt 5 per cent Indus-
trials.

The demand for accommodation
time funds was snld today not to be
urgent.

PHILADELPHIA Call, 5 per
cent; time, G"" per cent; commer-
cial paper, three to months. 0U
&V4 per cent; six months, 0 per cent.

LONDON Money quoted at 3 per
cent. Discount rates, short bills 3
per cent; three-mont- h bills, 3 per
cent.

FOREIGN EXCHANGE
New York, .Tune 3. 'With the ex-

ception of Scandinavian exchange, which
was unchanged, the mnrket generally
was weak In the early dealings today.

Quotations were :

Demand sterling 4.01V.. cables
4.C2&.

Franc cables (1.32, checks 0.31.
Lire cables 8.10, checks 8.12.
Swiss cables fi.18, checks 0.20.
Guilder cables 30, checks 38.
Pesetas cables 20.05, checks 10.08.
Stockholm cables 25.50, checks 23.30.
Christianla cables 25.20, checks 25.
Copenhagen cables 23. GO, checks

23.40.
Ruble notes nominul at 12 to 12U.

Boston
Ph a.
N. Y..

BANK CLEARINGS
1010 101S

..$78.83A,12A I47.0MI1.813
. 73.fl02.47K flll.n03.701
1,006.357.717 880.715,02(1

to on

h

on

at 1U

on

no

on

on

Is

Holiday
Holiday
Holiday

DIVIDENDS DECLARED
Tnrlpnenrlent Pntviimntlr TVmt r,nmnr.n

dhidend of , payable July 1 to stock' ofrecord June 20.
Philadelphia. Baltimore WashlnirtonRailway Company, semiannual of 3 per centpayable June 30 as registered 14.
Aiexican quarterly or 12 a

share on common and preferred, navnhi
July 10 to stock of record June 14.

American Htneutrs TuruieB, quarterly oft'4, oer cint en preferred atnitr nnrf
1 ner cent on preferred 'I1 ivith
paiable June 23 to stock of record June 18.

American unr ana ounary company,
quarterly of 2 per cent on common and 1
per on preferred, payable July 1 to
stock of record June 13.

Tire Comnanv. niinrtrv
of II. SO on preferred payable July 1 to
stock of record June 1ft.

RAILROAD EARNINGS
BOSTON AND MAINE

lflin inr....April KT099 ..
Balance after taxes.

Net oper. income.
Four months' gross.
Deficit after taxes.'t ,oner. acncit.

Decrease,

they

1017

June

$3,484,028 $4.fl0S41.A4T .'.52,687
259, 804 214 714
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EARLY GAIN IS LOST

IN COTTON TRADING

Unexpectedly Strong Cables
Rains Responsible for
Initial Strength

COTTON DELT WEATHER CONDITIONS
.vf une aS:Th following tern-th-

nJoVnlni' hnrl"' 'VhS cot,on b9lt
48i 'i"fi'.44' Anton 0.

0cM?ff-nrS4hvS2.,:- ??lthana cor- -
BO! '.". "ives- -

2, Vlcksburr and
and u!ilmfi?i..?e'!h1!... Meridian. Macon

' : "'V. "ens. Mont-vil- li
ynrt i1,1t.J".noo Knoxvllle. Nash-n- h

n,iJ.ll"l"Ja' ,72i Pncola, Bavan-tollow- n

A.,A?.d..J,CKonv,'l- '' T"
Pniclpi,J?.1,lon wo" recorded: Chat- -'

Oklah5,m.,0IrfJA1!llcn'- - Ban Antonio and
Fort sShI, fii1'ifnn "nd Savannah. .08:
" i?i5,lf New .18: Tamm,

anSVuPr1t??SMe!.MrM,an-1-08- -

New York, June 3. As the result of
unexpectedly strong cables from Liver-
pool nnd further general rains through-
out the belt, the colton market opened
firm at a net advance of 30 to 38 points.

Early gains were partly lost when the
mnrket reacted 22 points from the ini-
tial level.

The failure of the bullish news fea-
ture to inspjre aggressive buying prob-
ably increased the disposition of old
longs to make sure of existing profits
nnd some local selling for a reaction.
Prices eased off In consequence of this
pressure, with active months breaking
several points below Inst night's close.

There was a moderate trade demand
nnd covering which absorbed-offerin- gs

on a scnle down, however, nnd the ac-

tion of the market reflected no nervous-
ness of consequence on the long side,
while some of the sold-ou- t bulls were
said to be replacing their lines on a
scnle down.

Western belt forecast for clear and
warmer weather was a on the
renctlon while the Wall street selling
may have caused by the reaction-
ary tone of the stock market and higher
cnll money rates.

The receipts at the ports for the day
arc estimated at 18,000 bales, against

0,437 bales a week ago and 15,327
bales a 3 car ago.
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BAR SILVER
Commercial bar silver was quoted In.

New York todny at $1.00 an ounce,
nn advance of c. In London the
price was 53d, a gain of d.

New Oil Guide
Giving in compact vest pocket form

official facta explaining great boom
in Oil securities with market

advances of 40, to 800.
Free to Traders and Investors

This timely booklet tell you
1 Where the leading oil regions of the

United States are located (outline map of
the United States).

2 Which independent companies, by new
drilling in Wyoming, Texas, Mexico, Okla-
homa, Kentucky, Kansas, Louisiana, etc.,
should strike new reservoirs and earn tre-
mendous profits.

3 The earnings, properties, prospects,
equipment of 22 Independent Companies and ,
the high and low market prices of their
securities.

4 How the world consumption of Ameri-
can Oil in the form of Gasoline, Fuel Oil,
Lubricants, Asphalt, Wax, etc., has far ex-
ceeded the supply, and heavily our
reserves have been drawn upon.,

5 The opinions of some leading experts ,
on the future of the whole billion-dolla- r
Oil industry,

Call, 'phone or write for free copy T. U.-48- 1

JONES & BAJKIER
SECURITIES

Widener Bldg., Philadelphia
'PSontt BM, Watnut 1690
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